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DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’ Report

To the Members of
South West Oil Field Services Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of South West Oil Field Services Private Limited (“the
Company"), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including
other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafier referred to as “the financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
stalements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its loss including other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Act. Our responsibilities under those SAs arc further described in the “Auditor's Responsibilities for the Audit of the
Standalone Financial Statements ” section of our report. We are independent of the Company in accordance with the
Cude of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the clhical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for vur audit
opinion.

Information Other than the Financial Statements and Aunditor’s report thereon

The Company’s Roard of Directors is responsible for the other information. The other information comprises the
information included in the Company’s annual report, but does not include the financial statements and our suditors’
report thereon. The Company’s annual report is expected to be made available to us after the daie of this auditor’s
report.

OQur opinion on the financial statements does not cover the other information and we do not cxpress any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge ubtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatemnent of this other information,
we are required to report that {uct, '

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Management and Board of Dircctors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act This responsibility also includes maintenance of adequate accounting
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records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Director’s are responsible for assessing the ability
to continue as a going concem, disclosing, as applicable, matters related to going concem and using the going concern
basis of accounting unless the management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

=  Obtain an understanding of internal control relevant to the eudit in order to design audit procedurcs that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls,

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concemn. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
bascd on the audit cvidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including auy significant defiviencies in intemnal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasunably be thought to bear on our independence, and where applicable, related safeguards,




From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that;

a.

€.

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books
of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the
Act, as amended;

On the basis uf the written representations received from the directors as on March 31, 2025 taken on record
by the Board of Directors, none of the directors is disqualified as an March 31, 2025 from being appointed as a
director in terms of Section 164(2) of the Act:

With respect to adequacy of the internal financial controls with reference to the financial statements of the
Company, reporting under Clause (i) of section 143(3) is not applicable pursuant to notification G.S.R 583(E)
dated June 13, 2017.;

The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since the
Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting under
section 197(16) is not applicable.,

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i, The Company docs not have any pending litigations in the current year, which would impact its financial
position.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. ~ There has been nu delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its kmowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guaranice, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that. to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Partics™), with the understunding, whether recorded in writing




or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsocver by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ji) of Rule 11(e), as provided under (s) and (b) above, contain any material
Imisstatement.

V.  The Company has neither declared nor paid any dividend during the year,

vi. Based on our examination, which include test check, the company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2025 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with and audit trail has been preserved by the Company
as per the statutory requirements for record retention,

For Doogar & Associates
Chartered Accountants
Firm Registration No, 000561N

Place: New Delhi
Date: May 22, 2025



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
members of South West Oil Field Services Private Limited of even date)

Vi

Vil

The Company does not possess any property, Plant and Equipment and accordingly, the provisions of clause 3(i)
of the Order is not applicable to the Company.

(a) As explained to us, the Company does not have any inventory and accordingly, the provisions of clause
3(ii)(a) of the order is not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not been sanctioned
working capital limits. Accordingly, the requirements under paragraph 3(ii)(b) of the Order is not applicable to
the Company.

(a) During the year, the Company has not provided loans, advances in the nature of loans, stood guarantee or
provided security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made investments, provided guarantees, provided security and granted
loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e)(d)/(e)/(f)
of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and scourity in respect of which provisions of sections 185 and 186
of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any deposit,
Accordingly, reporting under Clause 3(v) of the Order are not applicable.

The Central Government has not prescribed the maintenance of cost records under Section 148 of the Act for
any of the servives rendered by the Company. Accordingly, reporting under clause (vi) of the Order is not
applicable to the Company,

According to the information and explanations given to us, in respect of statutory dues;

a.  In our opinion, the Company has generally been regular in depositing undisputed statutory dues, including

provident fund, employees’ state insurance, income-tax, sales tax, service tax, customs duty, excise duty,
value added tax, goods and service tax, cess and other material statutory dues applicable to it with the
appropriate authorities.

There arc no undisputed amounts payable in respect of provident fund, employees’ state insurance, income-
tax, sales tax, service tax, customs duty, excise duty, value added tax, goods and service tax, cess and other
material statutory dues in arrears as at March 31, 2025 for a period of more than six months from the date
they became payable.

b.  According to the information and explanations given to us, there are no material statutory dues referred in

aforesaid clause 7(a) which have not been deposited with the appropriate authorities on account of any
dispute,

According to the information and explanation given to us and the records of the Company examined by us, there
is no income surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961, that has not been recorded in the books of account.

(a) The Company has not taken any loans or other borrowings form any lender. Hence reporting under clause
3(ix)(a) of the Order is not applicable,

(b) According Lo the information and explanation given to us and on the basis of our audit procedures, we report
that the Company has not been declared wilful defaulter by any bank or financial institution or government or
any government authority.




X1,

Xii,

xiii,

xiv.

Xv.

XVii.

xviii,

(c) In our opinion and according to the information and explanation given to us, the Company has not obtained
any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) The Company has not taken any short-term loans form any lender. Hence reporting under clause 3(ix)(d) of
the Order is not applicable.

(¢) There is no subsidiary, joint venture or associate of the Company. Accordingly, the reporting under Clause
3(ix)(e) of the Order are not applicable to the Company.

f) There is no subsidiary, joint venture or associate of the company. Accordingly, the reporting under Clause
3(ix)(f) of the Order are not applicable to the Company.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year, Accordingly, the reporting under Clause 3(x)(a) of the Order are not applicable to
the Company.

(b) According to the information and cxplanation give to us, company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures and hence reporting under Clause 3(x)(b)
of the Order are not applicable to the Company.

(a) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us, we have neither come across any instance of material fraud by the Company or on the Company noticed
or reported during the year, nor have been informed of any such case by the Management.

(b) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us, report under section 143(12) of the Act, in Form ADT-4 was not required to be filed. Accordingly, the
reporting under Clause 3(xi)(b) of the Order are not applicable to the Company.

(c) During the course of the examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us and as represented to us by the management, no whistle blower complaints have been received during the
year by the Company. Accordingly, the reporting under Clause 3(xi)(c) of the Order are not applicable to the
Company.

"The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the CARO 2016 is not
applicable

According to the information and explanation and records made available by the company, the Company has
complied with the provision of Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have boen disclosed in the
financial statements as required by the applicable accounting standards,

To the best of our knowledge & as vxplained the requirement ot the Internal Audit as per the section 138 of
Companies Act,2013 read with rule 13 of Companies (accounts) Rules,2014 is not applicable to the Company.
Accordingly, provisions of clause 3 (xiv) of the Order are not applicable to the Company & hence not
commented upon.

In our opinion and according to the informatiun and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its directors or persons connected with him. Accordingly,
reporting under Clause 3(xv) of the Order are not applicable.

(a) In our opinion, the Company is not nequiréd to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, reporting under Clause 3(xvi)(a), (b) and (c) of the Order are not applicable,

(b) In our opinion, there is no core investment company within the group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d)of the Order is
not applicable.

The Company has incurred cash losses of INR 0.20 Lakhs in the current financial year and INR 0.20 Lakhs in
the immediately preceding financial year respectively.

There has been no resignation of the statutory auditors of the Company during the year,




Xix.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors and Management plans,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

The Company is not required to incur any amount under Corporate Social Responsibility (CSR). Hence,
reporting clause 3(xx) of the order is not applicable to the Company,

For Doogar & Associates
Chartered Accountants
Firm Registration No. 000561N

UDIN: 25517347BMHXIV3319

Place: New Delhi
Date: May 22, 2025



SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2025

CIN:- UT4290HR2020PTC0O91579

(Al amounts in INR Lakhs, unless otherwise stated)

As at Asat

Particul N .
articulars 0teNo. | 315t March, 2025 | 31st March, 2024

ASSETS
Current assets
Financial assets

- Cash and cash equivalents 2 |60 1.60
Other current assets 3 (.08 (.04
Total current assets 1.68 1.64
Total assets 1.68 1.64

EQUITY AND LIABILITIES

Equity
Equity share capital + 1.00 1.00
Other equity 5 (1.48) (1.28)
Total equity (0.48) (1.28)
LIABILITIES
Current liabilities
Financial liabilities
- Borrowings 6 0.50 0.50
- Other financial liabilitics 7 1 .66 1.42
Total current liabilities 2.16 1.92
Total equity and labilities 1.68 1.64
Matenal aceounting policies 1
The accompanying notes are an integral part to the finoncial statements
As per our report of even date attached
A
For Doogar & Asssociates For and on behalf of the Board of Pirectors

Chartered Accountants
FEN No. DDUS6IN




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 318T MARCH, 2025
CIN:- UI4290HR2020PTC091579

(Al amounts in INR Lakhs, unless otherwise stated)

For the year ended 31st

Particulars i March, 2025

For the year ended 31st
March, 2024

Revenue from operations -
Other income -

Total Income -

Expenses
Employee benefits expense -
Other expenses 8 0.20

0.20

Total expenses 0.20

0.20

Profit/ (loss) before tax (0.20)

Tax expense
Current tax -
Deferred tax -

(0.20)

Total tax expense =

Profit/ (loss) for the year (0.20)

Other comprehensive Income
Ttems that will not be reclassified to profit or loss -
Income tax relating to items that will not be reclassified to profit or loss -

Other comprehensive Income -

Total comprehensive Income (net of tax) (0.20)

(0.20)

Earnings per equity share of face value of Rs. 10 each
a) Basic (Rs.) (2.00)
b) Diluted (Rs.) 9 (2.00)

D

(2.00)
(2.00)

Material acconnting policies 1
The accompanying notes arc an integral part to the financial statements

As per our report of even date attached

For Doogar & Asssociates For and on behalf of the Board of Directors
Chartered Accountants
FRN No. 0D0561N

Partner
Membership

Place: New Delhi
Date: May 22, 2025




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2025
CIN:- UT4290HR2020PTC091579

(All amounis in INR Lakhs, unless otherwise stated)

Particulars

For the vear ended 31st
March, 2025

For the year ended
31st March, 2024

A. |Cash flow from operating activities :
Met Profit before tax
Adjustment for
Finance cost
Operating profit before working capital changes
{Increase)/Decrease in non financial assets
Increase/{ Decrease ) in financial liabilities
Cash generated from operations
Less ; Taxes paid

(0.20)

(0.20)

(0.20)
(0,04)
0.24

(0.200

0.20

Net cash inflow/ (outflow) from operating activities

B. |Cash flow from investing activities
Payments for purchase of Property. plant and equipment

Net cash inflow/ (ontflow) from investing activities

C. |Cash flow from financing activities
Proceeds/(repayment) from/of short term borrowings (net)

Net cash inflow/ (outflow) from financing activities

Net cash flows during the year (A+B+C)
Cash and cash equivalents (opening balance)
Cash and cash equivalents (closing balance)

1.60
1.60

Notes:

1. The Cash Flow Statement has been prepared under the indireet methad as sct in the Ind AS-7"Cash Flow Statement”

2. Compenents of cash and cash equivalents

Particulars

As at
31st March, 2025

As at
31st March, 2024

Cash on hand
Balanees with banks (in Current Accounts)

1.60

1.60

Total

1.64

1.60

Material accounting policies
The accompanying notes are an integral part to the financial statements

As per our report of even date attached

For Doogar & Asssociates
Chartered Accountants
FRHN No, 00056

For and on behal

f of the Board of Didpctors

Place: New Delhi
Date: May 22, 2025



SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2025
CIN:- U14290HR2020PTC091579

(All amounts in INR Lakhs, unless otherwise stated)

A. Equity share capital

Balance as at Ist April, Movement during the Balance as at 31st Movement during the| Balance as at 31st
2023 year 2023-24 March, 2024 year 2024-25 March, 2025

1.00 - 1.00 - 1.00
B. Other equity
Particulars Reser_ves & Sur.plus Total

Retained Earnings

Balance as at 1st April, 2023 (1.08) (1.08)
Profit for the vear (0.20) (0.20)
Balance as at 31st March, 2024 (1.28) (1.28)
Profit for the year (0.20) (0.20)
Balance as at 31st March, 2025 (1.48) (1.48)

Material accounting policies 1
The accompanying notes are an integral part to the financial statements

As per our report of even date attached
For Doogar & Asssociates For and on behalf of the Board of Directors

Chartered Accountants
FRN No. 000361N

Vardhman |
Partner
Membership

Place: New Delhi
Date: May 22. 2025



SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

NOTE-1: GENERAL INFORMATION AND MATERIAL ACCOUNTING POLICIES

A. GENERAL INFORMATION

South West Oil Field Services Private Limited (“the company™) is a private company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. These financial statements were
approved and adopted by board of directors of the Company in their meeting held on May 22, 2025.

B. MATERIAL ACCOUNTING POLICIES

a)

b)

c)

d)

Basis of preparation and presentation

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to
time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS
compliant Schedule IIT). These financial statements are presented in INR Lakhs and all values are rounded to the
nearest lakhs, except when otherwise indicated.

Use of estimates and judgements

The preparation of [inancial statements in conformity with the recognition and measurement principles of Ind AS
requires the management to make estimates and assumptions that affect the balances of assets and liabilities,
disclosures of contingent liabilities as at the date of the financial statements and the reported amounts of income
and expenses for the periods presented. The Company has a policy to review these estimates and underlying
assumptions on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the
estimates are revised and future periods are affected.

Revenue recognition

Revenue in the Statement of Profit and Loss of the company arising in the course of activities which includes
rendering of services, sale of Goods and use by others of resources of the enterprise yielding interest and rentals,
have been recognized as per Ind-AS 115 on “"Revenue from contract with customers.

i. Rendering of Services

Service income is recognized as per the terms of contracts with the customers when the related services are
performed or the agreed milestones are achieved and are net of GST, wherever applicable.

Revenue is recognized with reference to the performance of each service in a particular month as per terms of
contract with the clients upon fulfillment of performance obligations. Such revenues are under fixed price
contracts, where there is no uncertainty towards measurement or collectability of consideration.

Uncompleted services as on the year/ quarter end are classified as Unbilled Revenue. Such revenue is one
which has been earned in the current accounting periad by fulfilling performance ohligations hut in respect of
which no enforecable claim has become duc to the company during the said period.
Revenues are shown net of returns, GST, discounts and allowances as applicable.
ii. Goods
Revenue from sale of products is recognized when the control on the goods have been translerred o the
customer. The performance obligation in case of sale of product is satisfied at a point in time i.e.. when the

material is shipped to the customer or on delivery to the customer, as may be specified in the contract.

Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, net of
returns and allowances, trade discounts and volume rebates/claims, GST etc,

(iii) Other income
Other income comprises interest income on deposits, dividend income and gains / (losses) on disposal of

investments. Interest income is recognized using the effective interest method Dividend income is recognized
when the right to receive payment is established.

Employee Benefits Expense




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

€

g) Cash and cash equivalents

—

Short Term Employee Benefits obligation

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employce benefits. The undiscounted amount of short term employee benefits expected to be paid in exchange
for the services rendered by employees are recognized as an expense during the period when the employees
render the services. These benefits include compensated absences and performance incentives

Other long-term Employce Benefit obligations

The liabilities for earned leave which are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service are measured on the basis of independent actuarial
valuation certificate as the present value of the expected future payments to be made in respect of service
provided by the employees up to the end of the reporting period.

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specified
contributions to a separate entity. The Company makes specified monthly contributions towards Provident Fund,
Superannuation Fund and Pension Scheme. The Company’s contribution is recognized as an expense in the
Statement of Profit and Loss during the period in which the employee renders the related service.

Defined Benefit Plans

The Company pays gratuity to the eligible employees in accordance with the payment of Gratuity act, 1972,
The liability recognized in the balance sheet in respect of defined benefit gratuity plan is the present value of the
defined benefit obligation at the end of the reporting period. The defined benefit obligations are calculated at the
end of the reporting period by actuaries using the projected unit credit method. Re-measurement of defined
benefit plans in respect of post-employment are charged to the Other Comprehensive Income.

Property, plant and equipment

All items of Property, plant and equipment are stated at cost, net of trade discount, rebates and recoverable taxes
less accumulated depreciation and impairment losscs, if any. Such cost includes purchase price, borrowing cost
and any cost directly attributable to bringing the assets to its working condition for its intended use. Subsequent
costs are inchided in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the entity and the cost can be
measured reliably. Diminishing balance method ol depreciation have been used to allocate the depreciable
amount of an asset on a systematic basis over its useful life.

Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act.
2013. Gains or losses arising from de-recognition of Property. plant and equipment are measured as the
differenve between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized. The Company has elected to continue with the
carrying value of all of its property, plant and equipment at the transition date and use that carrying value as the
deemed cost of the property, plant and equipment. Gains or losses arising from de-recognition of property, plant
& equipment are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the statement of profit and loss when the assct is derccognized.

Lease hold improvements

Leasehold improvements are carried at historical cost. Such cost includes purchase price, borrowing cost and any
cost divectly attributable to bringing the assets to its working condition for its intended use.

Subsequent costs are meluded in the asset’s carrying amount or recognized as a separale asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the entity and the cost
can be measured reliably. Depreciation on leasehold improvements are provided using straight line method
based on management estimate of useful life of the assets. Gains or losses arising from de-recognition of
leasehold improvements are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.
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i)

k)

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities of three
months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances
with banks which are unrestricted for withdrawal and usages.

Borrowing Costs

Borrowing costs include exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost. Borrowing costs that are dircetly attributable to the acquisition or
construction of qualifying assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. Interest income earned on the
temporary investment of specific borrowings pending their expenditure on qualifying asscts 1s deducted from the
borrowing costs eligible for capitalization. All other borrowing costs are charged to the Statement of Profit and
Loss for the period for which they are incurred.

Inventories

Items of inventories are measured at lower of cost and net realizable value after providing for obsolescence, if
any, except in case of scrap, which is valued at net realizable value. Cost of inventories comprises of cost of
purchase, cost of conversion and other costs including manufacturing overheads net of recoverable taxes incurred
in bringing them to their respective present location and condition. Cost of raw materials, stores and spares,
packing materials, trading and other products are determined on weighted average basis.

Contingencies /Provisions

Provision is recognized when the Company has a present obligation as a result of past event: it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which a
reliable estimate can be made Provisions are not discounted to its present value and are determined hased on
best estimate of the expenditure required to settle the obligation at the Balance Sheet date. These arc reviewed at
each Balance Sheet date and adjusted to retlect the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or nonoccurrence of one or more uncertain tuture events not
wholly within the control of the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required (o setlle or a reliable estimate of the amount cannot be
made

Tax Expenses

The tax expense for the period comprises current and deferred tax. Tax is recognized in Profit and Loss, except
to the extent that it relates to items recognized in the comprehensive income or in equity. In which case, the tax is
also recognized in other comprehensive income or equity.

Current tax: Current tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance
sheet date.

Deferred tax: Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of Delerred tax liabilities and
assets are reviewed at the end of each reporting period.

Financial Instruments

Financial Assets
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Measurement - At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial assets not at fair value through profit or loss, transaction cost that are directly attributable to the
acquisition of the financial asset. Transaction cost of financial assets carried at fair value through profit or loss
are expensed off in the statement of profit or loss. Assets that are held for collection of contractual cash flows
where those cash flows represent solely payments of principal and interest are measured at amortized cost. A
gain or loss on a debts investment that is subsequently measured at amortized cost and is not part of a hedging
relationship is recognized in profit or loss when the assets is derecognized or impaired. Interest income from
these financial assets is included in finance income using the effective interest rate method.

Investment - The Company account for its investments in subsidiaries, associates and joint venture at cost and
all other equity invesiments are measured at fair value, with value changes recognized in Statement of Profit and
Loss, except for those equity investments for which the Company has elected to present the value changes in
Other Comprehensive Income.

Impairment of financial assets - The Company assesses on a forward looking basis the expected credit losses
associated with its assets carried at amortized cost. The impairment methodology applied depends on whether
there has been a significant increase in credit risk. For trade receivables Company applies simplified approach
which requires expected lifetime losses to be recognized from initial recognition of the receivables.

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of
recurring nature are directly recognized in the Statement of Profit and T .oss as finance cost,

Subsequent measurement

Financial liabilities are carried at amortized cost using the effective interest method.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
agset expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A
financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the
obligation specified in the contract is discharged or cancelled or expires.

m) Earning per Share

n

Basic carnings per share is calculated by dividing the profit attributable to owners of the Company by the
weighted average number of equities shares outstanding during the financial year, adjusted for bonus elements in
equity shares issued during the year. The Company did not have any potentially dilutive securities in any of the
years presented.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
account the after-income tax effect of interest and other financing costs associated with dilutive potential equity
shares and the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

Standards issued but not effective

The Ministry of Corporate Affairs (“MCA™) notified new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules, as issued from time to time. The Company evaluated the
following amendments for the first-time during the current year which are effective from I April, 2024,

Ind AS 116 - Lease liability in a sale and leaseback

On 9 September 2024, MCA notified amendments to Ind AS 116 via Companies (Indian Accounting Standards)
Second Amendment Rules, 2024, The amendments require an entity to recognise lease liability including
variable lease payments which are not linked to index or a rate in a way it does not result in gain on Right of Use

asset 1t retams. The Company has evaluated the amendment and there is no impact on its financial statements.

Introduction of Ind AS 117 - Insurance contracts
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On 12 August 2024 MCA notified the introduction of Ind AS 117 - Insurance contracts via Companies (Indian
Accounting Standards) Amendment Rules, 2024, Tt is a comprehensive standard that prescribes, recognition,
measurement and disclosure requirements, to avoid diversities in practice for accounting insurance contracts and
it applies to all companies i.e., to all “insurance contracts” regardless of the issuer. However, Ind AS 117 is not
applicable to the entities which are insurance companies registered with IRDAI, The Company has evaluated the
amendments and there is no impact on its financial statements.
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2 CASH AND CASH EQUIVALENTS

Particulars

As at
31st March, 2025

As at
31st March, 2024

Cash on hand

1.60

Balances with banks (in Current Accounts) 1,60
Total 1.60 1.60
3 OTHER CURRENT ASSETS
) As at As at
Faxtionlars 31st March, 2025 |  31st March, 2024
Unsecured considered good
Balance with government authorities 0.08 0,04
Total 0.08 0.04
5  OTHEREQUITY
Particulars e e
31st March, 2025 J1st March, 2024
Retained earnings (1.48) (1.28)
Total (1.48) (1.28)
. As at As at
Farticulaxs 31st March, 2025 |  31st March, 2024
Retained carnings
Balance at the beginning of the year (1.28) (1.08)
Add: Profit for the year (0.200 (0.20)
Balance at the close of the year (1.48) (1.28)
Nature and purpose of reserves :
Retained Earning | Retained earnings represents the undistributed profits of the company.
6 BORROWINGS - CURRENT
As af Ag at

Particulars

Jist March, 2025

315t March, 2024

Unsecured Loan at amortised cost
Loans repayable on demand

From Related partics 0.50 0.50
Total 0.50 0.50
7 OTHER FINANCIAL LIABILITIES (CURRENT)
Particulars As at As at
J1st March, 2025 J1st March, 2024
Financial liabilities at amortized cost
Expenses payable 0.80 0.80
Other pavables (.86 .62
Total 1.66 1.42
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+4

EQUITY SHARE CAPITAL

Particulars

Authorised share capital
Equity shares of Rs. 10/- cach

Issued , subseribed & paid up share capital
Equity shares of Rs. 10/~ each

a)The details of Shareholders holding more than 5% shares (Equity shares o

Shareholder

South West Pinnacle Exploration Ltd.
ISC Astrakhan Geophysical Expedition

b) The reconciliation of the number of shares outstanding is set out below

Particulars

Equity Shares at the beginning of the vear
Add : Shares issued during the year

Equity Shares at the end of the year

¢) Rights, preference and restrictions attached to shares

The Company has one class of equity sharcs having a par value of Rs. 10/- each. Ea
Dircctors is subject 1o the approval of the shareholders in the ensuing annual genera
to receive any of the remaining assets of the Company, after distribution of all prefc
shareholders

(d) Shareholding of promoter(s): -

Particulars

As at

31st March,

2025
(a) Promoters
South West Pinnacle Exploration Lid, 7.400
ISC Astrakhan Geophysical Expedition 2.600
Total 10,000
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8§ OTHER EXPENSES

Particulars

For the year ended
31st March, 2025

For the year ended 31st
March, 2024

Payment 1o Auditors®

0.20

0.20

Total

0.20

0.20

*PAYMENT TO AUDITORS ;

For the year ended

For the year ended 31st]

Taotal

Particulars
articutars 31st March, 2025 March, 2024
Audil Fees 0.20 0,20
0.20 0.20
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9

EARNING PER SHARE (EPS)

For the year ended

For the year ended

Face value per equity share (Rs.)

Partcolars 3ist March, 2025 | 31st March, 2024
Profit attributable 1o the equity holders (A) (0.20) (0.20)
Weigltted average number of equity shares (B) 10,000 10,000
Basic eaming per share (Rs) (A/B) (2.00) (2.00)
Diluted earnings per share (Rs)( AR) {2.00) (2.00)
10,00 10.00

CONTINGENT LIABILITIES AND COMMITMENTS:
A. Contingent Liabilities (to the extent not provided for)

Particulars

For the year ended
31st March, 2025

For the year ended
Jist March, 2024

Bank Gaurantees

Total

B. Ci

Particulars

For the yvear ended
31st March, 2024

For the year ended
Jist March, 2023

Capital Commitments

Total

TAXATION

Particulars

For the year ended
J1st March, 2025

For the year ended
31st March, 2024

Income tax recognised in Statement of Profit and Loss
a) Current tax

b) Deferred tax
Total ineome tax expenses recognised in the current year

Profit before tax

Applicable 1ax Kate

Computed Tax Expense

Tax effect of :

Effect of expenses that are not deductible in determining 1axable profit
Other Adjustments

Tax Expenses recognised in Statement of Profit and Loss

Effective Tax Rate

The income tax cxpenses for the year can be reconciled to the aceounting profit as follows:

(0.20)
2517
(0.05)

.05

0.00%

{0209
2517
(0.05)

0.05

(.00%




SOUTH WEST OIL FIELD SERVICES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025
(All amounts in INR Lakhs, unless otherwise stated)

12 RELATED PARTY DISCLOSURE
As per Ind AS-24, the disclosures of transactions with the related parties as defined in the Accounting Standard are given below:-

a)  Holding companies : Enterprises significantly influenced by KMP or RKMP :
South West Pinnacle Exploration Lid. Alara Resources Lid- Australia
Chandra Prabhu International Limited
b) Key Management Personnel (KMP) : Thakurpi Towers Pvt Ltd
WVikas Jain (Director | Ravmo Imports LLP
Piyush Jain (Director ) Vikas Jain HUF
Jlitendra Kumar Mishra ( Director) Piyush Jain HUF

¢} Relative of Key Management Personnel (RKMP) :
Gajraj Jain
Hemlata Jain
Ruchi Jain
Rachna Jaim

Kasvi Jain

Detail of transactions with Related parties :

Related party

Helmng Personnel

Particulars Key Management

Transactions during the year :

Expenses incurred on behall of the Compuany -

Balances at Year End :
Unsecured Loans
(PY 0.50)
Other Payubles 0.86
(PY 0 67)
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13 FINANCIAL INSTRUEMENT AND RISK MANAGEMENT
a)

b

Financial instruments by category

i As at As at
Particulars 31st March, 2025 31st March, 2024

Carrying Amount® | Carrying Amouni®

Financial Assets at amortised cost

Cash and cash equivalents 1.60 .60
Total Financial Assets 1.60 160
Financial Liabilities at amortised cost i

Borrowings .50 0,30

Other financial habilities 1.66 142
Total Financial habilities 1.16 1.92

*Carrying value of the financial assets and financial liabilities designated at amortised cost approximates its fair value,

Financial risk management

The Company’s corporate treasury functions provides services to the busmess, coordinates access to the financial markets, monitors and manages the financial risks
relating to operations of the Company through internal risk reports which analvse exposure by degree and magnitude of risk. These nsks melude market risk (including
currency risk, interest rate risk and other price risks, credit visk and liquidity risk)

The principal financial assets of the Company include trade and other receivables, and cash and bank balances that dervive direclly lom ils operations. The prneipal
financial liabilities of the Company, include loans and borrowings, trade and other payables and the main purpose of these financial liabilities is 1o finance the day 10 day
operations of the Company.

The Company’s senior managemen| oversees the management of these risks. The senior professionals working to the fi ial risks and the appropriate financial
risk governance framework for the Company are accountable to the Board of Directors and Audit Committee. This process provides assurance to Company™s scnior
management that the Company’s financial risk-taking activities are governed by appropriate policies and procedures and thal fuaucial nsk are ideatified. measwed and
managed in accordance with Company policies and Company risk objective. In the evemt of crisis caused due to external factors, the management assesses the
recoverability of its assets, maturity of its liabilities to factor it in cash flow forecast to ensure there is enough liquidity i these situations through intemnal and extemal
source of funds. These forecast and assumptions are reviewed by board of directors.

This note explains the risks which the Company is exposed to and policies and fr ork adopted by the Company to manage these risks,

i. Credit risk

Credit risk is the risk that counterparty will not meet its obligations leading to a financial loss. The Company is exposed to eredit risk arismg from trade receivables, All
finaneial assats are initially eonsidered performing and evaluated periadically for expected eredit loss: A defanlt on a financial asset is when there is a significant increase
i the eredit risk which is evaluated based on the business environment, The assets are written off when the Company is certain about the non-recovery,

a. Trade receivables
The Company extands credit to enstomers i normal eourse of husiness. The Company comsiders Factors such as credit rack record in the market and past dealings for
extension of credit to customers. The Company monitors the payment track record of the customers, Outstanding customer receivables are regularly monitored.

An impairment analysis is performed at cach reporting date on trade receivables by lifetime expected credit loss method based on provision matrix. The maximum

exposure to credit risk at the reporting date is the carrving value of each class of financial assets. The Company does not hold collateral as security, The Company's
exposure to the credit risk 15 negligible as there is no trade receivables as at the balance sheet date.

b. Financial instr ts and cash dep
Credit risk from halances with hanks and finaneial mstimbions 1€ managed by the Company’s treasury department in accordance with the Company's pelicy. Investments
of surplus funds are made in bank deposits and other risk free securities, The limits are set to minimize the coneentration of risks and therefore mitigate financial loss
through counterparty’'s potential failure to make pay 5. The Company’s m exposure fo credit risk for the components of the balance sheet at 31 March 2025 is

the carrying amounts

Trade Receivables and other financial assets are written off when there is no reasonable expectation of recovery, such as debtor failing to engage in the repayment plan
with the Company.
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il. Liquidity risk

The financial labilities of the Company include loans and borrowings and other payables. The Company's principal sources of liquidity are cash and cash eguivalents and
the cash flow that is generated from operations. The Company monitors its risk of shortage of funds to meet the fimancial liabilities using a liquidity planning tool, The
Company plans to maintain sufficient eash and marketable securities to meet the obligations as and when fall due.

The table below analyses the Company's financial liabiliies and financial assets into relevant maturity groupings based on their contractual maturities;

As at As at
Purticulars 31st March, 2025 31st March, 2024

Carrying Amount Carrying Amount

Current Financial assets®

Cash and cash equivalents 1.60 1.60
Tatal 1.60 1.60
Current Financial Liahilities®

Borrowings 0.50 0.30
Other Fi ial Liabilities 1.66 1.42
Total 2.16 1.92

*Maturity of Current Financial Assets and Current Financial Liabilities will be within next one vear

iii. Market risk

Market risk is the risk that the fair value of future eash fMlows of a finaneial instrument will fluctuate because of changes i market prices. Market nisk comprises three
types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include trade
pavables and trade receivables.

a) Foreign currency risk

Foreign cwrreney risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates, The Company’s
exposure to the risk of change in foreign exchange rates are negligible as there are no receivable/payable including cash balances denominated in foreign currencies.

b) Interesi rate risk
Interest rate nisk is the risk that the fair value or future cash flows of a financial mstrument will fluctuate because of changes in market interest rates, The Company's
exposure o the risk of change in market interest rate is negligible as there is no debt obligation with floating rates and bank deposits.

C

Capiral Management

The Company manages its capital structare and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. The
Company's primary objective when managing capital is to ensure that it mamtains an efficient capital structure and healthy capital ratios and safeguard the Company's
ability to continue as a going concern in order to support its business and provide maximum returns for shareholders. The Company also proposes to maintam an optimal
capital structure to reduce the cost of capital.

For the purpose of the Company's capital management, capital includes issued equily share capital, secuiity premium reseive and all olher equity reserves, Net delit
includes, interest bearing loans and borrowings less cash and cash equivalems.. The Company menitors eapital using gearing ratio, which is net debt divided by 1oal
capital.

Farticulars ks et

31st March, 2025 31st March, 2024
Short term Borrowings 0.50 0.50
Less ; Cash and Cash Equivalents (1.60) {1.60)
Net debt (110) (1.10)
Taotal Equity (048] (0.28)
Gearing Ratio 229.07% 392.86%
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Ratio Analysis :

The following are analytical ratios for the year ended March 31. 2025 and March 3. 2024: -

Particulars Numerator Denominator For the year ended For the year ended
March 31, 2025 March 31,2024
Current Ratip Current assets Current liabilities 078 035 -5.94%
Debt- Equity Ratio® Total debt Sharcholder's equity -1 04 -1.79 -41.67%
Debt Service Coverage Ratio Eamings available Debt szrvice NA NA NA
for debt service
Rewrn on Equiy® Met Profic after taxes [Ave, shareholder's 52.63% (RE R -52.63%
equity
Inventory Turnover Ratio Revenie Avy Invenlory NA NA ™A
Trade receivable Tumover Ritio Revenue Avg. Trade NA MNA NA
receivables
Trade pavable Turmover Ratia Purchases + other | Avg Trade payables NA NA NA
operating expenses +
other expenses
Net Capital Turnover mtio Revenue Ave, Working NA NA NA
capital
Net Profil Ratio Net profit Revenue NA NA NA
Return on Capital employed* Eamings before Capital employed 41.67% T143% 41.67%
nterest and taxes
Return on Investment Interest and Rental  |Investment NA NA NA
Income

* Dhoe to increase i losses duning the current year

Details of Benami property held
Mo proceedings have been mtinted on or pending aganst the company for holding benami property under the Benami Transactions (Prohibition) Act, |988(45 of 1988) and rules made
thereunder,

Borrowing secured against current assets
The compnay has borrowed working capital loans from banks on the security of curent assets . The quaterly retums or statement filed by the campany with the banks are in aggrement with
banks of accounts,

Wilful Defaunlter
The company has not been declared wilful defaulter by any bank or financial institution or ather lender.

Relationship with strnek off companies
The eompany has no transactions. with the compames struck off under section 248 of the companies Act. 2013 or section 360 of the companies act. 1956,

Registration of charges or satisfaction with registration of ComopaniestROC)

There are no charges or satisfaction vet o be reg d with Registrar of C (ROC) beyond the statutory Period,

Compliance with number of layers of companies
The companies has comphed with number of layers presenbed under the section 2(87) of the Companies Act, 2013 read with companies (Restriction on number of Layers) Rules, 2017,

Ltilisation of borrowed funds and Share preminm

Na funds have been ad 1 or loaned or d (either from borrowed funds or share premium or any other sources or kind of funds} by the Company to or in any other person or entity,
mcluding foreign entities (“Intermedianes” ) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lead or invest in party identified by or on behalf of
the Company (Ultimate Beneficiaries), The Company has not received any fund from any party(Funding Party) with the understanding that the Company shall whether. directly or indirectly
lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficraries”) or provide any suarantee. security or the like on behalf of the Ultmate
Beneficiaries

Undisclosed income
There s na income surrendered or disclosed as income during the cureent or previous year in the mx assessmenis under the income Tax Act. | 961 that has not been recorded previously in
the books af Accoumn

Details of crvpto currency or virtual currency
I'hie company has not traded or invested i oryplo cureney or virtual currency durng the Current or previous year

Utihisation of Borrowings availed from banks and financial institutons
The borrowings obianed by the company from the banks and financial insmutions have been apphed for the purposes for which such loans were raken,

Demls of Loans wven, lvestmenes mude amd Guaromiee given on security provided covered ws 180 140 of the Compames At 2013 me given weder resprectve Deads oele noles 7. 20 and

48}
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Other accounting policies

a) Current versus non-corrent classification

The Company presents assets and habilities in the balance sheet based on corrent/mon- current classification. An assel 1 trented ns current when 1t 152
(i) Expected to be realized or led 1o be sold or d in normal aperating cyvele

(1) Held pnimanly for purpose of trading

(1) Expected to be realized within twelve months after the reporting period, or

() Cash or cash equivalent unless restricted from being exchanged or used to setile a liabaliy for at least twelve momhs alter the reporting period.
All other assets are classified as non-current

A lability 1s current when:

(1) 11 i expected (o be setiled in normal operating cycle

() 1t 1s held pomanly for purpose of trading

(i} It is due to be settled within twelve months after the reporting period. or

(1v) There is no unconditional right to deter the settlement of the lability for at least twelve months after the reporting penod.
All ather linhilines are classified as non-current.

The nperating eyele is the time between the acquisition of assets for p ing and their realization in cash and cash equivalents, The Company has identified twelve months as 11s operating
cycle

b} Government Grants

Government Grants are recognized at thear farr value when there 1s reasonable assurance that the grant will be received and all the

hed condi will be plied with

When the grant relates to an expense item, it 15 recogmized as meome on a systematic basis over the pertods that the related costs. for which it 1s infended to compensate, are expensed
Gavernment grant related to the pon v assel are gmzed at nominal value and presented by deducting the same from cormying omount of related nsset and the grant is then
recognized n profit or loss over the useful ife of the depreciable asset by way of o reduced depreciation charge.

The company has used accounting software for maintaining its books of acecunt for the financial vear ended March 31, 2025 which has a feature of recording audit (rail tedit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software. Further, during the year the Company did not come across any instance of the audit trail
feature bene fampered with and audit tranl has been preserved by the Company as per the statutary requirements for record resention.

Prewious vesr fizures have been recaroupedire.clagsified wherever necessary

Material acenunting policies 1
The aceompanying netes are an integral part to the financial statements

For Doogar & Asssotiates For and nftlﬁﬁ",d'l!liieﬁagm of Directors
o N

Chartered Accountants
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